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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Industrial Policy and Promotion) 

NOTIFICATION 

New Delhi, the 12th July, 2000 

No. 7(4)/2000-iRS. _concept of the National Renewal Fund announced by the 

Government as a part of the New Industrial Policy, 1991. The Govemmenf formally 
established the National Renewal Fund by a Government of India resolution on 3 ^ 
February, 1992. 

During the period 1992-93 to 1998-99, the assistance from the NRF has been 
provided for implementation of voluntary retirement scheme in Central Public Sector 
Undertakings and counselling/retraining/redeployment scheme for workers rationalised 
from the organised sector. The Government has now introduced revised voluntary 
retirement scheme (VRS) vide Department of Public Enterprises Office Memorandum 
No.2(32)/97-DPE(WC) dated 5*^ May, 2000 and it has been decided that the NRF in its 
present form may cease to exist. The budgetary support for implementation of VRS would 
be made available at the beginning of the financial year and funds required for 
retraining/rehabilitation of employees availing VRS would be placed with Department of 
Public Enterprises. 

In pursuance of this decision, the Government of India hereby abolishes National 
Renewal Fund (NRF) set up vide Resolution published in the Gazette of India, Extra 
Ordinary Part-I, Section-1 dated 03-02-1992. 
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